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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
LVESTORS ! (A€ SReet e, (LC

OFFICIAL USE ONLY

FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
[0 75 KK Ve RPAY
(No. and Street)
AT P J 508
(City) (Sta2) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
A//Lbfm«r J: S ooy pre -3 Gr-53%

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

(A, SEAIN,, SctrFon EASSsocarcs, LLL

(Name — if individual, state last, first, middle name)

o S, CAAN (A3 Sled) e Rom ., A4 /803
(Address) (City) (State) Zip Code)
CHECK ONE:
K Certified Public Accountant
{0 Public Accountant ) Eﬁ»
{J Accountant not resident in United States or any of its possessions. @CESSED
FOR OFFICIAL USE ONLY I JULT T 2002
THOM,
FﬂNAﬁR ] S‘O‘ﬁé\gg )

*Claims for exemption from the requirement that the annual report be covered by the opzmon of an independent public accountant
must be supported by a statemen: of facts and circumstances relied on as the basis for the exemption. Ser section 24G.175- S1e)(2).

91 notet-nial persons who are to respond to\(e collection of information
SEC 1410 (3 91) coatained in this form avre not required to respond unless the form displays
a currently valid OOYNE control number.




OATH OR AFFIRMATION

I M (WP wacl J - /67/'/!//(//,30 , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AR oS5 (A F STl KoFEESS, (L as of
ZD&WM S ® 209/ are true and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

Signature

Title

e i’ifow

"Newry-Public Notarial Seal

“Lori A. Purcell, Notary Public
Upper Macungie Twp Lehigh Couniy
My Commission Explres Oct. 4, 2004

\

. A_Aember, Pennsyivania Association of Noiza- s ‘
This report** contains (check all applicable boxes):

b/ (a) Facing page.

O (b) Statement of Financial Condition.

0O (c) Statement of Income (Loss).

O . (d) Statement of Changes in Financial Condition.

O (e) Statement of Changes in Stockholders’ Equity or Partners or Sole Propnetor s Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

= (g) Computation of Net Capital

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

0 () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

O (@) An Oath or Affirmation.

[J (m)A copy of the SIPC Supplemental Report.

Z/ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Lor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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control structure and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthcrized use or disposition and that
transactions are executed in accordance with management’s authorization and recorded
properly to permit the preparation of financial statements in accordance with generally
accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices
and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the practices and
procedures referred to above, errors orirregularities may occur and not be detected. Also,
projection of any evaluation of them to future periods is subject to the risk that they may
become inadequate because of changes in conditions or that the effectiveness of their
design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose all
matters in the internal control structure that might be material weaknesses under standards
established by the American Institute of Certified Public Accountants. A material
weakness is a condition in which the design or operation of the specific internal control
structure elements does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the financial statements being .
audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. However, we noted no matters involving
the internal control structure, including procedures for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the SEC to be adequate for its
purposes in accordance with the Securities Exchange Act of 1984 and related regulations,
and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company’s practices and procedures were adequate
at December 31, 2001, to meet the SEC’s objectives.

This report is intended solely for the use of the Members, management, the SEC, and
other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers, and should not be used for any
other purpose.
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Maschal, Hadden, Shaffer & Associates, LLLC
Allentown, Pennsylvania
January 31, 2002




